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(0TTON ADVANGES
O SHORT COVERING

trade Thinks Deliveries on
March Contracts Will Be
in Small Volume.

TONNAGE I%  SCARCE

B

eatten was unsettled yesterday, with
wrogulur price movements.  Liverpool,
whih tad advanced over the Washing-
won's 1 rthday holiday, was lower again
cestemtay and the showing was responsi-
ol for 4 hreak to new low levels in the
vl moaroet.  ‘Trade Interests and
orte, however, bought ao freely that a
4t of more than 20 points occurred
pefora the middls of the afternoon. A
Jigit receson cut down the net gain
ta whout a dozen roints,

Thers has been some expectation that
Jelveries on March contracts to-day
would be heavy, but this view was
worsew it moditied by the action of the
jead ng spot Interests in buying freely
of March. Tenders are not expected to
we of large proportions, although de-
‘yeres before the end of the month
. inoreise  If market conditions
gl sugeest the wisdom of such a

T1 e buvieg was stimulated by reports
grony (ialveston to the effect that quite
4 vumber of tramp steamers had been
o that port by the high rates
ttop,  and  that  approximately
vy otive vissels weres dcheduled for
Lt osture n the next thres months,
Tresa vessels will not all carry cot-
v and 1t 1= belleved that a large por-
space of the cotton steamers
& w devoted to grain,  The freight
s o to Liverpool and Manchester ure
ner indred
; ‘e te himeal position of the market
wie nndloubiedly been improved by the
peoont break, which has carried prices
Ao re than Nfty points in the last
on dis  Hentiment i less bearish
doge t has lwen for the immediate
sytare, Aalthoukh lower prices are pre-
1 1 the long run,
' ryv poods situation s very strong.
Ay imees of 1y cent a yvard have been
aroocreed on well known brands of
Beacted and brown cottons,  Stocke
are <aid to have been abeorbed and
woiny mille are now sold up for a long
Meanea ahead, The decline in cotton
% f10ed to check the upward ten-
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THE SUGAR MARKET.

Potnres Nenctionnrey, Cloaing One
to six Points Lower,

LI «tual business was reporied in
1athet aw sugar on the spot the un-
market was o lLittle easier,
«irqre wers hoelisved 1o he wvailable
' wiile they were not heing pressed
t e the general opinon that bids
would resuit an business.  Re-
terent however, atid not d's

I hass At the ciose of the

twoas anoted at 4 to 4 1.3% for
freight, eaital to 4.02 to 4060
@ test duty paid.  In the re-
nly a4 moderate now
ti weeount, but  with:
e active and prioss remalned
finge granulated. Sales were

' Wiy toe for export at 528

» stgar futures was a little

2 to the aligjgtly easier tone
veitinn amd while Lears were
there was considerable selling,
w1 the day values were 1 to 6
Total sales were 0,500 tons,

Oren Migh-Low.  Clos: Prev
& est est ing. close
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THE METALS MARKET.

fopper UViem, Tin Stronger, Lead
and Spelter in Demand.

r i moderately active and firm
Fouer e woth cales of electrolytic st 207G
for J \ for thurd quarter shipment
Some te orders alsn were placed st
Tl ter Mav and Juane. but February, March
W Ape pesitons were difficult to buy
[ while February alone was held
Mo The London market was firm at
{ o American  electrolytic,  but
Fardarl wois wesker @t 4 decline of f1 108
s and 0 Ge o on futures from lam
H" o Kaparts reported in the last two
1 were heavy--4770 tons-—~mainly to France

more
'1: woe sironger in tone, the advance here
cioe b holiday  being reflacted in _the
Mg markets yesterday.  Spot st New
;,f"u “ac dithienlt 1o buy under 42%e.,
Fhriare wys equally strong. The London
:l’""' war up L1 s on spot Biraits, while
ard a l.:s'\-‘l-ddll m|1 -polﬁnd £l Gw. On
s e Monday last. e Hingapose
“oalg o wes ap (1 Ba, but during the
tere the Straite market was lower;
‘e laat cable was quoted at (18 Be.,
LRl nt. with sales of & tons.
mships have arrived st New
‘"t 1one from Liverpool, making
mry mrrivals to data $.762 tons.
¢ orcargors mre 0,093 tons, of which
due 1o arrive this month,
n good demand and stronger,
aoother  gdvance _antidpated.
smelting and Refining Company
winting, aecordi 10 gome Teports

[

‘e open murket were _reporiad
“ew York and 6.35c. East Bi. Louls.
"wor Si0tcad dnmand and M
waE in go ma u
ot rregulenty in prices. w
ton pend oAt e, March ot e, I
i ] il May 18440,
‘e February and M her ot
g Tomion marker was up (3 on spol

| ute without compliaint the dis

GOSSIP OF WALL STREET.

A Disappointment,

The action of the copper stocks has
on the whole been a source of great
disappointment to the financial de-
trict.  With copper metal eelling at the
highest prices it has ever touched and
the demand for it practically unlimited
the copper stocks have falled miserably
to respond. Scarcely a week has gone
by during the last two months that has
not seen the price of the metal advanced
anywhere from one-half a cent to a
cent and a half a pound, yet the gecuri-
tien representing the Investments In the
copper properties have failed to reflect
the increased earnings which must be
accrulng to the companies from the hi'gh
prices of the metal. On January 3, the
firet Aay of the present vear on which
the Rtock Fxchange was open for husi-
fess, some of the leading copper stocks
clozed at the follaw!ng prices: Ameri-
can Smelting and TRefining common,
1104, ;. Anaconda, 90% : Chinn, B514:
Miami, 371 : Tennesses, 62%, and
Utah, #1. The closing prices for the
above stocks yesterday were: Ameri-
can  Bmelting and Refining common,
1008 : Anaconda, #8% : Chino, 687 ;
Miami, 368% : Tennesses, (%%, and
Utah, 85

The Reason,
A broker who has been a close fol-

lower of many of the big markets of

earlier years states that the reason for
the fallure of the copper stocks to re-
spond to the good news emanating from
the copper metal market is due to the
fact that those who are making the mar-
ket In the oopper stocks are handling
matters poorly. *The trouble s’ says
this broker, “that the public is not being
given a show. Let it see any real nac-
tivity in the eoppers, accompanied by au
demonstration of their apparent response

to the high prices for copper metal, and |

you wlill see the public get Into tie mar-
ket for the copper stocks, That wus one

of the great secrets of James . Keene's |

success In making big market moves
He gave the public a chance to muke

money with him. Mr. Keene was willing | :

to give the publlc a show for aull the

even shots, while he reserved the odd |

one for himself.

American Locomotive,
American Locomoetive common stock

was rushed up 4% points yestenday to

70, as compared with a previous close
of 851, The advance In the #tock was
accompanied by rumora that favorable
dividend action would shortly bLe taken
by the directors, The compary recently
isrued a slx months report which made
an excellent showing, belng compared
with the worst slx montha in the com-
pany's history., <iross earnings for the
kix monthe ended December 21, 1015
were $14,398, 800, as compared with §
339,229 for the same period the year

previous, while the balance for the wx !

months after preferred dividends was
$1,952,740, againgt a defleit of $1.555,844
for the same period in 1914, The coms-
pany bhas not pald a dividend on (i
common stock gince August, 1008

The Du Pont Dividend,

The declaration of the 19 per <ent
axtri dividend in Anglo-French bonds by
the directors of the K, I, du PPont de
Nemours PPowder Company arocused more
interest in the financlal district than
has bheen manifested in any other divi-
dend declaration =ince the resumption of
the regular dividends on Steel common
While companies may have given awa)

of the naw §10.000,000 & per cent. dehern-
ture stock of the powder compuny are

;' apt to he heard from regarding this dis.

bursement to the common stock helders
of the Anglo-French bonds, which may
be clagsed as treasury ass<ets Under the

terms of the issuance of the debenture

stock that security was tn hnave first

| 1len on all of the aseets of the property,
und it doer not appeaar that it will par-

ticipate ut all !n the extra divide
bonds, which {2 for the coammon stock

¥, | holders nlone, Maoreover, some few of
\8 due to open 10 | the old 41y per cent. honds of the Fo 1
| du Pont da Nemours compuny are still

outstanding, not having as yet been exs
changed for stock, and {t 1s not unlikely
that the holders of these securities mas
protest the directors' actlon, toking the

W | stand that they come first in the dli<trl.
| bution of any of the company’s assets,
$2.118 |

American Can,

Can common was the most active

on the list yesterday anl one of the "

strongest, the advance of 115 polots be
ing due to rumore that the deciston in
the Government sult against the eom
pany was to ba handed down hefore the

closa of the dayv and thut it would, in|

the main, be favorable, The turnover in
Can amounted to 23,900 shares, the stack
closing at 63%, after selling as high as
fd. A disquieting detail in the matket
for C'an stocks was the fact that the pre-
ferred stock falled to advance in sym-

11015, a loss of ', point as compared
with the previous close. In some clicles
thi= was interpreted as meaning that
even though the decision in the suit was
favorible to the company no wction on

the back adlvidends on tha proferred

would be taken for the present

Cotton.

The Alabama Coopsrative Cotton As- 8

gociation recently passed a resolut.o
cliarging that New Yorlk cotton brokers
had conspired to depress the price of the
raw materinl while the spluners hoosted
the price of the linished goods. ‘The reso-
lution In part reads: “We will not toler-

riest dn-

crease in cotton cluth and fal
manufacturers have no right to advance
the prices of their g wdg and at the s
time, through their agents, depress the
price of the raw materials from which
they are tade, We note that during the
lust two monthg cotton goods have heen
wdvanced almost duily, while the raw
cotton has been depregsed in price §10 per
bale, We submit that the spinner his no
moral right to inerease the prices of his
finished products without carresponding
increase in the prices of raw muterials”
Local cotton men point out that the
grievance of the associntion amainst the
spiuners and cotton brokers {8 u poor
one. ‘The spinners have on hand 458,000
more hales of cotton at this tima than
they had a year ago, and were they to
run every spindle to eapacity they d
not begin to use up all the cotton they
have nor supply the demand for the tin-
|shed produs’,

PUBLIC UTILITIES.

ommonwealth Power. Raliway and
I.1I';|‘t. gompuny and its constituent proper-
ties report for January, 1818, gross sarn-
ings of $1,407.051, an increare of 132 per
cant. compared with January s vewr ago
Operating expenkes  wWore 11.¢ ber cent
higher and net earnings were $762.875 or
14 per cent. greater than for January,
1916. ‘The balance after fixed charges un
refarred dividends amounted 1o $189.683,
=n improvement of 25.9 per cent. ¥For the
twelve months ended Junuary a1, 1916,
ross eamings aggregated $14,70656,302, un
fmrnn of 5.19 per cent., with an Increage
in net of 6.08 per cent, over the preceding
twalve months, The balunce for the in-
terval avallable for replucements and divi.
dends on the common wtock amounted to
$1,874.718, & galn of 6.04 per cent.

i of the Kansas Light and
Pffr:rtﬁ.i.n:glw for cembar, 1915, were
$237,826, or 4.3 per cent better than for
Decomber, 1814, Expenses were 8.4 per
cont, lower and net earnings reflected an
{mprovement of 27.4 per ceul. “The surplus
after interest and referred wtock dividends
amounted to $33.761, an expanslon of 172
per cent.

e monthly finenchl report of the
u.rl‘ln Rerview Corporation of New Jeraey |

nuary shows a gross | use In Lortwl
\,T.i:.. ov'or the correspond month lnst
r of $327,404, or 10.4 per cent, The
mlnoﬁ wviilable for amortigation, divi-
d surplus was §005,160, wn Ingrease
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THE BOSTON MARKET.

~Realizing sales caused &
the copper shares to-day.
change in prices,

Railroad and I:r.lunlrh
feature. The summary:

40,000 TONS OF RAILS
ORDERED FOR ROADS

Long Island Line Iz Among
Companies Placing

Executor
Ohartered 1828

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 Willlam Street
Branch Office, 475 Fifth Avenue
New York.

LONDON, 16 Oockspur Bt., 8. W,; 26 Old Broad Street, B Q
PARIR, 41 Boulevard Hanssmans BERLIN, 66 Unter dea Linden, B W. 7

Travelers’ Letters of Credit. Foreign Exchange.
Administrator

ST,
(‘h.“ WAA no

shares were without

The ruil mills have taken additional
contrets for between 35,000 and 40,000
tons of gtandard section ralls, and sev-
eral thousand tons of light section and
girder ralls have also heen booked In
The latest contracta
clogsed Includé 8,000 tons for the Long
I=land Mallroad Company, which will be
rolled by the Lackawanna Steel Com-
jany and the Bethlehem Steel Company,

covering £.000 tons of 100 1b. and 1,600
tons of 80 Ih, sectiona,
road ha® given an order for 7,000 tons
of standard sections to the 1lMnois Steel
Miscellnneous lots amount-
15,000 tons are Aleo re-
the central West,
and Rallroad
recelved specifications on

10,000 tons of rails for the Cen-
Iaflway of Georgla,
which was placed some time since and
previously reported.

The Monon Radl-

e e —— —

Government of the Argentine Nation

Sterling 69, Notes due May 15, 1920 ‘
Five Per Cent Internal Loan 1909 ‘-

743 North Butte

Company has

Prices and description upon application

BERNHARD, SCHOLLE & CO.
14 Wall Street, New York

The Central Rallway of New Jersey
order for threes small
| bridees requiring 200 tons of structural
steel, to be bullt at Allentown, Pa., to
the Hay Tron and Foundry Company.
The Lrio Rallroad has received bids on
S00 tons of #Meel for a bildge to be con-
Genesses  Iiver,

S Union_Cop Lan

the award s expected dally. 298 U & Smelter pl

contract for the construction of Pler 44
River, requiring 400 toms
of structural steel, to levering & Gar-

11 Roston & Albany 19%
o Boston Elevated . 8ty
11 Boston & l“.uIl'H '
20 Roston & M=..
¢! Hoston & Me pf.. 72
e ’

and munufacturing plunt extensions are
coming out more slowly than for sev-
eral months, but in the Chicago district
the Rears-Rocbuck Company has given
an order for 750 tons of structural steel,
Hansel-Elcock
Company. The city of Chicago has given
Litkeslde Bridge and

the construction of
{the Mayfair pumping station,
| will require 700 tons of mructural steel,

Gaston, Williams & Wigmore
Co. Capitalized for
85,000,000.

MISCELLANEROUS
& Am Agr Chem pf 07%%

Prru Serv pf ;:‘1

.

Announcement was made yesterday
of tha formation
shipping firm, to ba known as the (ilus-
Wigmore SMeamship
The company was Incor-
with an au-

Coustwizse Transportation Come
cted for the bullding of |
two lurge colliers, requiring about ¥,000
tons of gteel plates and structural shapes,
York Shipbuild

}
! thortzed capital
e new corporation clected

two mora oceangoing boata
shipbuilding and
estimated that

r3aston, president ;
vice-presidents
H. Lee Martin, secratary, and Will-
tam H. Willlams, treasurer,
of the enmpany will ba the officers al-
ready mentioned and Charles L Sabin,
nresident of the Guaranty Trust Com-

Engine Compans

the steel will
and Western Pennsyl-
contract for 13,-
s Lbeen placed, and another for
plates and shapes, |
viously rederted to, tor an ol eompany

United Bhoe plo.. 085
Ay B -

will immediately
aver #'x vessels ranging In tonnage from
14,700 ta 8,000 tonm,
‘ginia, Lord Dufferin, Carolyn, Eskasonl,
lon, H. Rrown, Marvland and two ships
now bLuilding of 6,000 tons each

~n Al b 3
W tons of miaring The eompan;

©£W A T & T -
0 Am T & T tige

re ore boats to be Luilt on the great ' Miss Riv Pow (s _' .

lukes and one more s pending,

1om Westarpy Tol §# Ltrncts which were recently entered into |

THE BOSTON CURB MAR

ROSTON. Feb 22 -The curb clomng bid
ail saked quatatione

The merchuant shipyards on the Atlan- !

Works fop the delivery of large cargo
icludes the four shipe above reported. 1n commenting on the propossd plans
+ yveaterday Mr. Gas-
“The object for which this
company wns formed was primarily
shipping bus'ness of

Lonte have been orderal from merchant
vards in the last year, but the Govern-
ment returns were not ¢
of these estimates includes the Afiy-two
under construction in Government

ant vards for the Unlted Stat
have been Lo
i@ eatimnated that the

Wingham Mining ...

nplete, Nelther pohemis Miniong

jerop Information and 4

company 1= now handling a large vol-
ume of freight between the porta of
New York, Arel

Hutte and London .
nege!l, Viadivostok, Lon-

Hotte and New York....

and other portse”

oldated Copper

tern ports and 1=
Willlams & Wigmore, Ltid,
. whirh was organized for th

Ia of the contract for 4,000 tons
apresa Com-
pany Building, 85 Broadway, New York,

field Consolidated sels flying the RBritish flag

increased tn 1.

mstorn territory

MeKinley Durragh

Y . .
ind another building on will be operated by * New corporatinn
will require from 100
hree orf four other bulld-

stages will re-

ols will carry freght only

n Washington
W otons of greel
i ron Company,

stewart Mining

From Dresel & Co,

‘ 2 [ PHiLADELPHIA, Fob,
Ponopah Helmont A ot ke Aiidvaie Stssl
Ordnance Company, )
wvew York to-day and took control of the

fiambria Steel Company from Drexel &

Pennsyvivania Steel Company s
the series of spans
ol will he constructed at Louisville
'over the Ohlo River,

pathy with the common, Tt closed at |

THE PHILAD! IA MARKET.
Tha certificatea for which the Midvale
Steel and Ordnance Company piaid 1
4 shart were stuffed into half a dozen
large sult cases, bundled into threo taxi-
cahe and taken to the oftices of the Cam-
hria Stesl Company in the Morris Ruild-
ngz, where they w!ll be formally trans-
The tuxicabs carrled sgecurities

wet and T n-.r

ng the action of independ- sleady ou modernte denraned

a box on tin plate

v hax helow the

® Cnhna Iron

The following representativea of the
[ new owners wera elected to the hoand of
1. Barha, John ©

advanced prices

CAneuranoe Co N

) Lake v Corp ..
boiler rpivets at 2,10 cents, JiRla PUp LOrT ;

Riack of the old
i directorite were
L was elected president
companies in the Midvale Stecl and Ord-

The United States Government report |

. 1eh Val Tran pf
wovering exports of iron and gteel prod- y

as the!

rod owith domestie

FINANCIAL NOTES. _
S5, huving tor puckers and further ¢inl

inage forn, in 1915 Unitel Gas Imp it of the Wynming
" Valley Ratlrond, with headquarters

He entered the service of |

Am Gas & E or | At the annual meeting of t
L ars of Central

Potier and Frank I

.

v
FPlatt wers slactsl

ald b pemembeped,
lurge tonnage of #teel was tialken by do-
mestie manufacturers for the
designed for export,
but when e shiells were shipped abroad |
they were mforred to as explosives and |

tars werae reslected for the ensuing Vear

The Lunkers announce that the amount
Ordnuaneces Company

Porna & M St én
Phila Co oon He.,
Phila Co st bs

dJRlF Liiieseees 49T LILA

of Midvule Hieel

Reading gen 18,
Reading Jor C 4s

wen the hooks wers closed last |
suhscriptions mersa over
of that amount

At the annus!) mesting of Rallwavs Com-
firectors wares reslected and

given rather than the tonnage of steel,

York Rys 1st o8

The sales of steel made for export In
O wre estimated to have been between
7.000,000 tons,
siales of steel products by all steel com-
panics lnst year are estimated to have
30,000,000 und
export business
approximately 2% per cent of the total
sold for home und foreign consumption.

plus for the vear $21. 0050, from which was
charged $19.081, leaving w profit and loss
irplus January 1, 1818, of $300,084

The Equitable Trust Company and 12 H
NMollne & Rons wre offering at
terest netting 4'4 per cent,, §4
hattan Rullway Company sedc

DAILY TREASURY STATEMENT

WASHINGTON, Feb 21 ~The statement of | g
the recoipta and dishursements of the Treas- |

The bonds wre tax
Enginecring Commission In New Yonk State
| will receive bids March 8 on 15,000 tons
| #tandard section ruils and on tie plates
Other rall con-
| tracts pending for domestic shipment
| The HBessemer
Lake Erie Railroud Company has
locomotives from the
The Southern Pacific
lias placed supple-
| mentary orders for 398 cars,

COTTONSEED OIL.

New high levels were made through the

Vs from «ustom
internal revenue, ordinary,
tax. $48.762, and miscellaneo

of the Issue already lLus been wold.

(dlahoma firet morigage b per cent
| bonds due In 1942 have requested John W,

The current statement of the United States
Treasurer for Februury 21 shows:
GENERAL FUND.
Available gold ...
Available miver
United Statea note
Nutional bank notes

Morigage and Trust Company, to undertske
the formation of &
When the personnel of the
committes {8 announced the United Stutes
Mortgage and Trust Company will act as
protective agreemont
rd of directors of

depositary under
At a meeting of the

Subsidiary silver, yresldent, wiar elected

15 heen connected wit

minor coin and
2 the compauy from
Unelaasi find (unsortes

Denosits i1 bauks and Philippine George J. Whelun and ever since har heen

was strong at
husiness Is sald to
Eentiment in apecu-

A llberul export
| hava passed recently.
Lative gquarters s bullish

eurrency in Treasury

nd bank sll hisx enterprises,
a anks ......

Wiae is one of the
of the group of men who liuve
tha United the

Net balance in general fund., systom In the world

RESERVE FUND
Gold com and bullion b

At the same meeling

elected to succeed Ar
dent and tiesorge Wattley
Whelan as trousurer

Wise as vier.prest.

To redeen outatanding

certificutes §1,992,043,024
Troas

the Unlted Cigar
lUluru Company of Americs,

Wheat  Recovers From FEarly
Break——Streng Cora Tene.

There was not as much demoralization |
in the wheat list yesterday aa mn.ny!
had been prepared for. The news that |
confronted the trade prior to the opm-}
Ing of the market was the most bearish |

in many monthe. A great deal was sald

of the tremendous llquidation of the |
| Chicago bull party, part of which was
{ heaped upon Winnipeg Tuesday, while
| domestlc markets were observiog Wash-
!Ington’s Birthday. The Winnipeg list
wis lo, to 40 lower and the Liverpool |
market responded in full to those dras- |

ti® recessions.
'R'urn on the mheat market were
elated with the prospact and some of

them even averrsd that dollar wheat at |

Chlcago would again hbe seen this sea-
2on. They were confident that the farm
reserve report to be given out during the
second week of March would disclose
heavy amounts of wheat on farms, cause
uneasiness among farmers and inspire
forelgners to buy more conservativeiy
Nothing was said of the « rop plmpﬁ:l.
however, aml 1t was this feature that
rr'u.!|1_\' turned the market upward yes-
terdas

Severa] private reports of a meneia-
tHonal nuture wera sent from winter
wheat sections, the principal complaints
of winter Killing emanating from Texns
and Indiana.,  In the extreme South-
West the damave was placed as high as
0 per cent.  The official Illinols State
rpor ehowed that 32 per eent. of the
v:'.m'r wheat nereage has been killed
Crop Expert Snow declared that despiio
the risk of making an early catimate he
belleved that the damage has sasily ex-
ceeded the normal, )

Prominent Western wheat
0 regain thelr courage

bulla asemed
e:ult of thi=
: r 1ot FUPDOIL Was
Elven to the market. Furthermore, thers
Were outsiders more willilng 1o take
the buying stdes afier |

"
nring of the 1v
CoCansaquent
the mar
the pluned

winter wheat ucreag wWis anly AN ne
~at. of that of the preceding yeur and
killing vomes to the record of
v Nt acroage wi
or the equylvalent
h 000 hysheis
1 uite frealy «
ipite the hear ‘. Ivies .”f;:l I, par
‘rude was jntormed that the
aent had actually stepped into control
the Engilsh merchant marine seryvics
and thut a greater F would
ha furnishel te Australla a
where wheat §s compurative
where the ight rates are p

Fhe estimiates for an export

af 120,000 600 hush in

bt few in the trade ook v
to ®ship more than SO.000 000 »
against fmports o [ 1nst & n
.I tal huying of whe ar export & '

un
mated at abou
about 4« much
. tha business being

fiere on  Tuesday
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a
) wheat visihisa shows the fuj-
wing In the United States 57
NRN060, agalnst 61,600,000 n veur ugo, 1
Canala N Yooagalnst 310060000 las
Veur _.n‘! " 00ud hashels In and afloat
for Lurups, against a llke amount a year
ugn
Corn=—The market gave signe af underly
ing strength. Confident buying for slrong
spaculative Intarests was noted  The offer
inge canemd by the sarly siamp in wh
wers rendlly absorbed, Cash miarkets rose
| its o bushel in partial =«flaction
rable weather In the West for
and on Wilme of o large ¢
nan for good grades coarn There wers
T ors of export 1
rFai Wids were h
tractlons weara  (rag

4 of no

a

change In tha ftenor of the adviess fran
the Argentine The sxportable surpius in
that country f= =tlil fgursd at less than
000,000 bhusheis wmainat 165,000,000
the seuso st ending.
dec'ines wers dua to the

megknesn
about & cent & bushal In the Winnipeg
market  on  Tussday, After  scattered

Hauldation and some country sel
firm tone developed with the rlsa in carn
Advices ns to the cash demand wers on
tradictory, Na Importa export traden
were (|isgelosed I'he speculiative santjpent
i not of & bulilsh average and it 1= thought
that the furm reserve repoart in  sur,
March will show heavy stocks on farme

Provislons— The rally in the grain st
ms il
ounted

lurger carh demand for ments a

I far the higher range A fair hog m-ﬂ—-

ment I8 unabated, but receipte are heing
wail cared for. Chicagn prices:

Open. lLow. Clos Prev
Wheat : ing. e ing  close
MAY.....con00s 120N & :
JUIF. cooisinnee LIRN
Corn:
May seeases  TORY
July At Ty
Oate

Muy . cooenineee 40A  diN

™M M MRS 08T
W NN e N
1045
10 62
1.1 11.60
e 1162 1150
New York wheat prices were

Open- High: Tow. Clos
ing. et est 3.

AL [
Wwe: Wi
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1nw nw

AT iaanasiiins 3
THE CHICAGO MARKET.

CHICAGO. Feb. 23 -The markest continues

narrow  Amencan Shipbuilding i1ssues were |

in demand, with the preferred showing a
further gain. Montgomery Ward preferred
advanced two points  Stewart-Warner. Lnion
Carblde amd Chirago Pneumatic Tool were
heavy. Ronds firm. The summary:

Open: High: Low. Clos

Sales eal.  eal
4% Amer Ship b L
w Am Ship pf.... Kily N

& Booth pfo.... My Tl
#) Chie Pnen Tool... W 0

5 Chie Rys seriea 2, 10 17 1
12Com Fdimon ... 4% 424 g
X llinois Brick Al

W Kan R & 1. ctfa.. b
o Landsay  Taght... 100
106 Momt Ward pf. . Ly
« Nat Carbon. .. 183
* People's Lias .. 10y
f Sears Roehuck .17 17y
47 Siewart Warner LU
e Swift 12Ty
i Union Carbide., 1:4
W Roofing pf 101y
BONDS
$a00 Cliie Ry (o, . Doy
e Chic Ry A [a i,
win Chic Ry Ba. " "
(i Morris dlgs.. .o LH i “

400 Pih Servioe be.. . by M1, b, by
W Umon Ste e, 1000 1008 1m0, Tmirg
000 Swift G8....ii0 190 100 1N 0

=

To the Heldera
Per Cent. Thirty-Year (iold Bands

Beziie i dad el

n
refe; in sald plan:

| Al fon of all bonds of the above-mentioned fesue, (hearly 0077 without

thereto be extend
[

men

de ts should be made and Subscription A
e tion Committee, THE nq"l'r»\nf.

of its sald Agents.
LYMAN RAOADES, Becretary.

ness  and whia

The
murkets were higher, however, 'H:.!l na

at and to the drap of

"

'"lotwl oper, exp.. 44038712 Inc. 5168451

| Total opsi, cxp

THE UNIVERNITY CLUB,

FIFTH AVENUE AND (4TH STREET.

Notlce \s hereby given that recond mort-
Rage bonds of the following numbers aggra-
gating Forty-Nine Thousnd Doliars ($4%,-
000), have been designuted by lot for
ment under the terma of the mortgage
BONDS OF $1,000 EACH:

h) | G 17
Jd 0y 14y
aT &1 151
Lk 72 154
L1 L3 ) 152
[ 64 Tul
L2 101 10w
OF 3500 EACH ma
RLT 2o i. 1
Nt L]
87 an;
L] il
101 e

307 a4
Kald bonds will be puld, with Interest, on

IM.nrrh 1st, 1914, upon presentation wjm all |
'unpmid coupons, at the office of the Central
| Trust Company, New York, No. 04 Wall

Htreet, upon which date Interest will ceuse
toacrrus, Wik OAKMAN Treasurer.
New York, Junuary 19th, 1616,

——— — - -

UNFINISHED GLOVE LEATHER -lu »
scimion h down gesterday the Hoard
of Uitel o General Apprajssrs holds
at unfinishied glove leather, imported in the
of €. B Richard & Co. le properiy
entitlsd to free entry under parsgraph (o of
tho present (AR law, as leather not specially
provided for

WOOL GREASE -1 F. NMammoud of Jos
ton won before the Boari of General Ap
praisers vesterday in a decision fixing duty
al the rate of Ao, w pound, under paragranph
44 of the tarfl nt of 1912, on tmported woo
veass  The merchandise at jesue was classi
ed by the customs apnraissr AR ETELSs,
not specially provided for” snd duty was
collectid ot the rate of L per cont al
vaorem tinler the provisions of saud pars

graph 4 Judge MeUleliand writes that the 1'!

importer'a contention was well founded
FRENCH SILK& - Tha foreign market valus |
1

ol =il ot this port trom .
T va e V o of Lyone, Framne, is con
siderably MW Teappraisenent e
Msion down by Board of United
Statew 1 EEH Thess «ilk I
voleed us “Urepe 102 C M Qua

oy« wers entered as being v

fraves per eneter  The honrd

stinild have heen entered al

ni-frx “diaconnts B per oent
bkl packing The =lke were sxp .
ey per 10 oanl emtersd hiers on December

WOMEN'S LAMHESKIN GILOVES —Women's
Tamhskin imported by S OAyies &
Co, of apolis, wers the sublject of o
G LARE LD adyuated  yesterday hy

Apspral s
tewled Guinist the

Hector s s ssment of
Guly wt the 2o oper dozen pars on
LT . 36T mned Tl
of the tanf! @ im OwWas niade
th the gl

sheepskin

1 1l
" W reverssal the mtion
leetor  The higher duty is accordingly af
tirmiad,

IRON LAWN RAKES —Iron lawn rakes are
not  entitled o free entry as  agricuitural
implrments under paragraph 291, tarnff ac
of 145 secording 1o a decision handed down
vesterday by the United States Court of
Customas Appeaisn This o
opigion by the Boarl of Ge

nd affirm the :

thess

1 i .
the claim for free en the tioy
apg ALY P Moatt
ol the court
u-ad u
ntoof ory
are g rly dut i
yYalorem rate under paragraph 07
MARHKLE MANTELL —A high rate o
18 fixesi on a marble mant YT
ntel an the Doge's Palacs in Venies 1
here by the Halle Bros Company
itng ta a decision handial down ves
¥ e d Statea Court of Cus
toms Appwend I wias taxed for
duty by the etor Gt the rate
40 mer cent il val 1 or paragraph
W of the tanfl am of i a8 o manufn re
of marble. The 1mpe who broucht this

mante; rre tao lw furmslung o
Iialian room protested 1o th
Boar H

MaTS pgninst g

s el £ auty at the rute ol
J { valorem under pa
The board

on the Goveriment
r tribunal, It was bmught eut
at the tral that the maniel was ordersd
from an Italiar 1 OUrestoa Adriang in
Itle town ra_ Samta, ltaly I
] ars that this wni has & 0@ Tep
tton as o reprodieer of  anoent  poeoss
ind that many beautiful things in Florenee
have Iwen reprodiced by him.  Judge Har
her of the istoms court. an referring 1o
this test . writes o {ar aN appears
the ma 1 the Doge's Palace, of whieh
the ymportation 1« spd 19 be & copy, may
nit bave bwen the work of the senlptor
The faer that 1t 1 of the tyne recularly
on sale 1o any purchaser couplad with the
falura 1o show that Adrani s other than
4 renroducer of ancient piecea’ tenda 1o
the beof that it ia & manufature of mar
Iile as nesseased  Whitle 11 may be orfimsnental
amd beayniful, we eannot say upon the evi
' e that ot rises 1o the standand of a
seilpture. and nnless so 't 1= not A& work
of art within paragraph "0

RAILROAD EARNINGS.

Ann Arhare 186 hnngas

venk Feb 45,827 Tne TR
Taly 1 LS80, 008 Tn 152 4

Foy (3rent We .
col Feb, 8744 074 Ine [TLETE
1 6.884.811 ) 18,25

BOUTHERN PACIFIC
The Rauthern Puacitle Campany reports
for January
Changes

firo=a sarnings $O.837.072 Ine $:74 040
Uper, SYpenses a0 88 In ane 11
Net revenys $! 430,300 Dae $104 waw
Oper, income L34, 000 Ded dinls
‘rom July 1

Giross earnines
CIper. expenses

Ine §12,174,174
1n« bk

Net revenus. . 185,001 Tne. $T.874.0046
Oper Income 20,081 .92% Ine TA4uR 200
RALTIMORE AND OHIO
The Ba'ttmaore and Ohlo Ratiroad Com

pany reportis for Jannary:

Chunrges

Oper reyvenus . BB AT Ine. §1 458,014

Tota! oper exp . *' 11 Ine L4dl0ls

Nat aper rev. . §2045.876 Tne 10,408
™ it

Fron !
Cper revenue,  $64,484 501 Ine §10. K50 8%

Net oper. rev. §20.260,878 Inc. $5.09
WHIELING AND LAKE ERIE
The Whe g and Lakes 1
reports to the Inteestate Commerce Cam
misslon for January

(&
Totul oper rey

Ine
Ine

Net aper. rev
Oper.  Income
From July 1°¢
Tatal oper, rev §7 067 008 In $1. 414 04]
Total oper. exp. . 1119486 L 14025

Ine P EON F

Net oper, rev., $LOTH4T0 Inc. $1,140,704] 7

Oper. Income 1.720,884 Inc Lingsd

LEMIGH VALLEY

The Lehigh Valley Rallread Compan)
reports for Januury

1014 Changes
reyv 2 Ine $520.208
i5u
Iniv -
o In a4
1% .
re Ine. $..602.400 0
Ine | CHOS Y
i Tws 1,184,007
e ame

Dar's Castoms Reoelpts STOLB64, (1

Tota) receipts for duties at the ('ne.
tomn Vlouse yesterday woere $701. 804,24,
of which $231.877.78 waus for merchuan-
di=e withdrawn from bonded warehonse
and §460,986.46 fur rccent lportations,

WesternPacificRailwayCompany

REORGANIZATION

f Western e Rallway Compansy‘s First Moriga
: " d 1o llﬂm':lmn of Bondn nffn d fssue
nization of sal
rotective Agreement dated

neluding bonda controllad by the Duteh Committee),
hound by sald Plan and Agreement of Keorganization and requests having been recelved
from representatives of varlous European bondholders that the (ime for deposit of bonds
under lm:‘l'lau and Agreement and for subseription for New Bonds to be issucd pursuant

having assented to and bhecome

el
NOTICE I8 HERERY GIVEN that the Reorganization Committes acting under
said Plan and Agrecment, with the col t of the \Managers of the Underwriting Syndi-
cate provided for therein, have extendod the time for deposit under sald Plan and Agree-
t of bonds of sald fssus and for the fling of agreciients of subseription for New
Bonds w0 be isued pursuant to said Plan, to and includiog MARCH
Il with the Depositary of the
Reorganiza IFCOMPANY OF NEW YOR
47 Wall Steeet, New York Clty, (or at 1ts London Branch, 05 Gresham Street, K, )
or with any one of its Agenta, viz, . First Foderal Trust Con
San Francisco, California; Old Colony Trus: Company
| and Hlinots Trust and Savings Bank, 7256 South La Salie Street
I bondholder or depositor may prefer. Cno
|

ny, 1 SMontgomery

s of the "Man and

planatory circulars referring thereto may be obtained from sald Depositary or any one
RY ORDER OF THE COMMITTEE.

ALVIN W, KRECH, Chalrman.

REORGANIZATION OF

The Wabash Pittsburgh
Terminal Railway Company

To Holders of Certificates of Deposit Rep
resenting  First Morigage Monds and
Second Mortguge Bounds:

The time within which halders of Certifi-
representing either
Moriguge Bonds or Second Mortgage Ronds
and bearing no‘atlon showing the payment
thie first Instalment of
$100 fur euch 81,000 Hond represented by
fach wiuch Certitioute of Deporil inay pre
sftary, Central Trust Com
ofMes, No. b4 Wal!
New York Cliy, thelr Certificates of
tto bave noted thereon their reques
The Wheelingg und Lake
rond Compuny acquired fn the

enten of Depoxit

pany of New York, ot {is

th the Plan as
has been svter intil the closa of busl

Less on MARCH 15, 1018,
New Yok, Fohruary 17, 1018

Reorgnnization Committes.

THE DOE RUN LEAD ¢
Three Year six ¥

DIVIDENDS AND INTEREST,

sT. I\l
‘\'Hllz KAILW Y (O,

The iMmiporiers pro. | of

fendr will he pa

"THANHOUSER FILM
CORPORATION.

houser Flitm 'orporati
payvahls {n quarery

¢« OF THE DIRECTORY

the stwkliol
LD

THE BALTIMORE MARKET.

sl ke wera the
I'riies were 4 shane

----1¢n-'.1-|.
Te Ralte T

wew Norjolk Ky

Lord & Tarlor Directors Named.

nnual meeting of the ILord &

Live Stock Market,

¢ Rallroad |’

Ine [ 30 TN

Tu 1.181.77s | $10 .7
| tar

ountry  dresed  hogs
SF 10 per W



